The

Outflows of Workers'

Remittances of GCC in 2021
amounted to about 127.2 billion US
Dollars, compared to about 116.5
bilion US Dollars in 2020,
registering a growth of 9.2%. This is
after the total remittances declined

during the previous four years.

The increase in the volume of

Outflow Workers' Remittances of
GCCin 2021 is a result of its growth
in most member states, with rates
ranging between 6.1% in Kuwait
and 15.9% in Saudi Arabia. While
the volume of Outflows Workers'
Remittances in Oman and Bahrain
decreased by -7.5% and -7.7%,
respectively.

The worker’s remittances from the
Emirates constitute the highest
percentage of the total GCC, with a
rate of 37.3%. Followed by Saudi
Arabia with a share of 31.3%, while
the percentage of the rest of the

countries combined amounted to

31.4%.

The ratio of workers' remittances to
GDP in the Sultanate of Oman was
9.5%, and at 6.5% and 6.0% in the
Kingdom of Bahrain and Qatar,
respectively, and Saudi Arabia by
4.8%.
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Outflows of Workers' Remittances of the GCC during the year 2021*
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Outflows of Workers' Remittances of the GCC, 2017 - 2021
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Outflows of Workers' Remittances of the GCC Countries, 2021
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* Data source: bulletins issued by the central banks of the GCC countries for their balance of payments (after converting them to US dollars).



